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Purse Distribution Procedures

1. A completed W-9 is required for drivers, trainers and all ownership combinations.

2. Purses and Stipend payments are released based the horse’s finish in the race and/or when released from the judges.  Purses representing 1st and 2nd place finishes are not distributed until a release from the judges is received.  All other place finishes and stipends are released based on the Purse Release Schedule.  For example: Saturday’s and the following Tuesday’s purses are combined and released on the following Friday. 

3. Purse monies can only be distributed to an individual if their name appears on the Judges Sheet or if a Purse Release Authorization is on file designating the individual as approved.

4. Purse monies are released as direct deposit funds based on the data provided on the Direct Deposit Authorization Agreement Form.
5. A Purse Release Authorization must be completed if a horsemen’s preference is to pick up their purse money rather than receiving via direct deposit.

6. A Purse Release Authorization must be completed if a horsemen’s preference is for someone other than the payee to pick up their purse checks.  This applies to all ownership combinations, including stables.

7. When an ACH transaction batch is generated, payment receipts are created and emailed to individual payees upon release. 

8. Identification is required when picking up purse checks.

9. All individuals picking up purse checks must sign a form.  If an approved individual is picking up a purse check for another person, the individual must sign their own name on the form.

10. Purses checks can be picked up from the Horsemen’s Bookkeeper in the administrative office during the following hours: Tuesday 4:00PM-10:30PM, Wednesday 12:00PM-5:00PM and Saturday 4:30PM-10.30PM.

Purse_Check_Distribution_Procedures_03-2015
0


2

